JAS

BAF Q4 2026
Fuel Price [USD/to] Exchange Rate
Validity: October 1, 2026 until further notice BAF 742 EUR 0.86 GBP 0.74
LSF 0.1% 1157
DRY" REEFER LCL

. . . BAF BAF BAF BAF BAF BAF BAF BAF BAF
Tradelane: BAF levels per TEU or CBM are applicable for both directions | ,n 7\ [eURTEL] [cBPTEY] [USD/TEU] [EURMEU] [GBP/TEU] [USD/CBM] [EUR/CBM] [GBP/CBM]
North Europe - North Am East Coast incl MX East Coast 298 256 220 424 365 314 12 10 9
South Europe - North Am East Coast incl MX East Coast 348 299 257 510 439 377 14 12 10
North Europe - North Am West Coast incl MX West Coast 649 558 480 934 803 691 26 22 19
South Europe - North Am West Coast incl MX West Coast 515 443 381 757 651 560 21 18 15
Europe - Oceania 736 633 545 1047 900 774 29 25 22
North Europe - South Europe 268 230 198 353 304 261 1 9 8
Intra North Europe / Intra South Europe 192 165 142 245 211 181 8 7 6
Europe - West Africa 380 327 281 501 431 371 15 13 "
Europe - South Africa / East Africa / |01 505 434 373 693 596 513 20 17 15
Indian Subcontinent / Middle East - West Africa 500 430 370 689 593 510 20 17 15
East Asia / Oceania - West Africa 518 446 384 751 646 556 21 18 15
North America incl MX - Africa 794 683 588 943 811 698 32 27 24
South America - Africa 422 363 313 552 474 408 17 15 13
East Asia / Oceania / ISC / ME - South Africa 398 342 295 584 502 432 16 14 12
Indian Subcontinent / Middle East - East Africa 251 215 185 340 293 252 10 9 7
East Asia / Oceania - East Africa 331 285 245 464 399 343 13 11 10
East Asia - North Europe 535 460 396 867 745 641 21 18 16
East Asia - South Europe 592 509 438 920 791 681 24 20 18
East Asia - Middle East 295 253 218 448 386 332 12 10 9
Intra East Asia 175 151 130 230 198 170 7 6 5
East Asia - Oceania 312 268 231 415 357 307 12 1" 9
East Asia - Indian Subcontinent 310 267 230 424 365 314 12 11 9
Intra Oceania 242 208 179 288 248 213 10 8 7
North Am East Coast incl MX East Coast - South America East Coast 404 347 299 568 489 421 16 14 12
South America West Coast - Central America / Caribbean 101 86 74 138 119 102 4 3 3
South America West Coast - South America East Coast 402 346 298 542 466 401 16 14 12
Intra South America West Coast 99 86 74 138 119 102 4 3 3
North Am East Coast incl MX East Coast - South America West Coast 194 167 144 264 227 195 8 7 6
South America East Coast - Central America / Caribbean 208 179 154 299 257 221 8 7 6
Intra Central America / Caribbean 129 111 96 160 138 119 5 4 4
North Am East Coast incl MX East Coast - Central America East Coast / Caribbean 270 232 200 330 284 244 11 9 8
North Am West Coast incl MX West Coast - Central America / Caribbean 220 189 163 294 253 217 9 8 7
Intra South America East Coast 150 129 111 208 179 154 6 5 4
East Asia / Indian Subcontinent / Middle East - South America West Coast 579 498 428 840 723 622 23 20 17
East Asia / Indian Subcontinent / Middle East - Central America / Caribbean 483 415 357 721 620 534 19 17 14
East Asia / Indian Subcontinent / Middle East - South America East Coast 503 432 372 747 643 553 20 17 15
North Europe - Central America / Caribbean 438 376 324 559 481 414 18 15 13
North Europe - South America West Coast 433 372 320 640 551 474 17 15 13
North Europe - South America East Coast 330 283 244 504 434 373 13 11 10
South Europe - Central America / Caribbean 624 537 462 789 679 584 25 21 18
South Europe - South America West Coast 788 678 583 991 853 734 32 27 23
South Europe - South America East Coast 269 231 199 416 358 308 1 9 8
North Europe - Indian Subcontinent 524 451 388 781 672 578 21 18 16
South Europe - Middle East 449 386 332 629 541 465 18 15 13
North Europe - Middle East 557 479 412 831 715 615 22 19 16
Middle East - Indian Subcontinent 172 148 127 241 208 179 7 6 5
South Europe - Indian Subcontinent 569 490 421 946 814 700 23 20 17
Intra Middle East 53 45 39 73 63 54 2 2 2
Intra Indian Subcontinent 112 97 83 155 134 115 4 4 3
East Asia - North Am East Coast incl MX East Coast 584 503 432 833 716 616 23 20 17
East Asia - North Am West Coast incl MX West Coast 314 270 232 456 392 337 13 1" 9
Indian Subcontinent / Middle East - North Am East Coast incl MX East Coast 585 503 433 836 719 619 23 20 17
North America incl MX - Oceania 356 306 263 539 463 399 14 12 1"
South America - Oceania 791 680 585 1018 876 753 32 27 23
Others long* 460 396 341 677 582 501 18 16 14
Others short* 259 222 191 345 297 255 10 9 8

* See disclaimer for Others Long and Others Short haul definitions
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Bunker Adjustment Factor (BAF): The BAF level per TEU is based on globally tracked average fuel price values including 0.5% and 0.1% sulfur content.
BWL utilizes four global port averages (Singapore, Rotterdam, Fujairah and Houston). BAF level listed are applicable bi-directional. Countries listed on the
trade lane definitions page of the document are tied to geographical trade lanes, as indicated.

Review Period: Blue World Line BAF is adjusted quarterly, based on calendar quarter validify. A 30 day notice is given before the newly effective BAF
levels are applicable. Data points collected, based on average daily rates of fuel price values over 90 days prior to the 30 days notice period, one month
offset to calendar quarters.

2) Other long haul relations including Oceania - Middle East, South Am East Coast - North Am West Coast incl. Mexico East Coast, North America West
Coast incl. Mexico West Coast - Indian Subcontinent, North America West Coast incl Mexico West Coast - Middle East, Oceania - Indian Subcontinent,
South America West - North America West Coast incl. Mexico West Coast, Indian Subcontinent — Oceania, Central America / Caribbean - Oceania,
Central America / Caribbean - West Africa, Central America / Caribbean - East Africa, Central America / Caribbean - South Africa, Central America /
Caribbean - Indian Ocean Islands, North America East Coast incl. Mexico East Coast - Indian Ocean Islands, North America West Coast incl. Mexico
West Coast - Indian Ocean Islands, Oceania - Central America / Caribbean, East Asia - East Africa, South Africa - Central America / Caribbean, South
America - 10l

3) Other short haul relations including Intra Africa East, Africa East - Africa South, Africa East - Africa West, Intra Africa South, Africa South - Africa West,
Intra Africa West, Indian Ocean Islands - Oceania, Indian Ocean Islands - Far East, Indian Ocean Islands - Africa East, Indian Ocean Islands - Africa
South, Indian Ocean Islands - Africa West, Indian Ocean Islands - Indian Ocean Islands, Indian Ocean Islands - Indian Subcontinent, Indian Ocean Islands
- Middle East, Intra North America East Coast incl. Mexico East Coast, North America West Coast incl. Mexico West Coast - North America East Coast
incl. Mexico East Coast, Intra North America West Coast incl. Mexico West Coast, Intra North America Gulf, North America West Coast incl. Mexico West
Coast - North America Gulf, Intra North America incl. Mexico
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